









April 17, 1952 


I have bought officially the following books; 


‘feos YEARBOOK, 1951 
edited by J. Bogen 


fade ont WORNSARY POOBLENS GP AN EXGOuE 


We have received from Wa on various catalogues 
listing books that are issued by ferent publishers in 
the United States, which may be purchased for building up 
a technical library here, Kamal jlajjar has prepared the 
enclosed statement listing books for suggested purchase, 


Purchase is not limited to books listed in these 
catalogues. I shall be glad to have suggestions as to 
books that might be purchased. 


Arthur Ii, Young 













Modern Business 
Douglas, Lloyd; Skar, Robert 0. and Price, Ray 


Eoonomics - New Second Ndition 
Samuelson, Paul A. 





Public Finance 
Buehler, Alfred G, 


Monetary Management 
Goldenweiser, B. A. 


The Ronald Press Company -- New York 


fhe International Reonomy - Third Bdition 
Young, John Parke 


Heary Holt and Company 


Financing Government -- Third Rdition 
Groves, Harold i. 


Philosophical Library Inc. 
Wientieth Century Bconomic Thought 


Bdited by Hoover, Glenn 8. 


Columbia University Press -- New York 27, NeY. 
ihe Unite ates in International Banking 


Stern, Siegfried 





Yr @ sad vies 13 ers 
—— pp # ma me Paige 
December 4, 1952 
EDITORIAL 
The natural and reasonable solution to the high cost of living or its 

practical and feasible control is to reduce customs duties. Governments usually decline 
and are startled by this solution inasmuch as it results in reducing their revenues, 
Our Government however was reasonable with the facts, as usual, and took the step of 
reducing customs duties in a high proportion, The reduction is plain in nature, clear 
in purposes and limited in aim, It covers only food and articles consumed by the 
poor and middle classes and the increase in the duties is limited to luxuries and arti- 
cles consumed by the rich class whe has the means of purchasing, possession and approp- 
riation, The Govt. has naturally expected that opportunists and exploiters will in- 
crease prices of articles upon which duties are raised and therefore warned and 
threatened, On the other hand it was expected that prices of articles upon which 
duties are reduced will go down before the date fixed for executing custome tariff due 
to the increased sale offers on the part of merchants and the attempt to dispose of the 
present stocks before the date of reducing the duties. What has occured however is 
really strange! It does not agree with any reason or mind, and we do not wish to say, 
with the religion of those pretending to be good, pious, helpful and generous, Prices 
for all articles have increased, those on which duties have been raised or reduced beca- 
use the intelligence of merchants, their experience in trading in people's food and 
their opportunist nature have pushed them to detain and not offer their goods for sale. 
Consequently the demand for goods has increased and prices raised and will continue in 
going up efen after the importation of urgent orders until sufficient imported quantities 
are available and this of course takes a long time. How can we remain silent with those 
opportunists and exploiters ? The Govt. has given up about 30 million Riyals of its 
revenue te relieve the poor class. I do not think the Govt. will leave them free to do 
as they wish because this will hamper the Govt. from reaching the aim and goal intended 
by the reduction, It is our duty to say this before but we preferred to wait until the 

te of enforcing the new tariff (Wednesday 15 Rabi I) to say what our duty requires 





We are not going to sugcest solutions as the mnfeipality councils and 
Dpwietdenis, ehanbere of cemerce in Nooce and Jeddah and before these the Ministry of 
Finance and in particular those in charge of economical affairs are able to think 
better than we do and give excellent solutions. God will help the servant as long as the 
servant helps his brother ! 


Q 


UNITED STATES OF AMERICA 
TECHNICAL COOPERATION ADMINISTRATION 
Jidda, Saudi Arabia 





October 30,1952 
Tos Mr. John A. Dunaway 


From: Mr. John A, Stacy be 


Ivor UL4HTD 7 SAA HAF 


I have recently and often profited by receiving translations, 
from Aramco, of articles appearing in the following Saudi papers 


Al Bilad - al Saudiya - Mecca 
Um Al Qura - Mecca 
Al Madinah - al Manawwarah - Medina 
Al Ha (magazine) 


The translations are usually received too late to be of 
current practical use in my work, Therefore, I recommend that 
we subscribe officially to these papers, have one of our better 
translators scan and prepare a 'headline' listing for each issue 
as received, and allow each technician to select for complete 
translation, those items of practical interest to hin, 





I am arranging through Shaikh Houssein to receive issues 
of the Mecca Chamber of Commerce Bulletin in which I have found 
several informative articles, It is possible that the same 
procedure might be applied to these, 
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Development of Competitive Mass Markets, Growing Productivity, Freer Trade 3 


By Michael A. Heilperin 


NEW YORK—As one conclu he way, tha , he requ 



























st P e + r t 
t 
E 
n These 
pe E ex 
t 
f 
06 An A 
t I t x ft 
Die i 
t 
n 
e tt 5 e 
c 
not 
i . t t 
s ~ : 
‘ 44 t ” t c 
a mA kets and tc more | tf 
also s om pe Eut Giver 
A Wester 
¢ mas . DOCOIMT a. x \" 
Jives| markets for t now ¢ the a ‘i t 
1 tha’ wig rie * ie yp 
he sx es Ww «|? x A 





r 


u m bring down the A Threat to Family Peace 





We, Faruk I, King of Egypt, 

After perusal of Article 3 of Law No.3 of 1952 and on the 
recommendation of the Minister of Foreign Affairs and approval of 
the Council of Ministers, 

Decree: 
t - The temporary commercial agreement signed on Slst 
etween igypt and the Saudi Arabian Kingdom, is hereby 
given full effect. 


The text of the seid agreement and its annexes are 
attached to this Decree. 


tiel - The Ministers of Foreign Affairs, Commerce and 
ndustry and Finance are charged with the execution of this Decree, 
each within his competence, 
Al-Montazah Palace, 18th September, 1949, 
Faruk 


By Order of His Majesty 


Hussein Sirry « President of the Council of Ministers 
Hussein Sirry - Minister of Foreign Affeirs 

Mustafe Noarat - Minister of Commerce and Industry 
Hussein Fahmi - Minister of Finance 


MINISTRY OF FORBIGN ‘AIRS 
The Joint Committee for Foreign Trade - 54th Meeting. 


A commercial agreement between the Govern- 
ment of the Saudi Arabian Kingdom and the 
Egyptian Government. 


Preaublei- 


Desirous of promoting commercial relations between their 
countries, the Government of the Saudi “rabian Kingdom and the 
Government of the Kingdom of Sgypt have agreed on the followingt- 


- Bach of the two parties will do its best to devel 
commercial relations with the other, to the utmost limit possible, 
within the extsting seononte regulations of their respective 
countries, 


its. e 


e The Saudi Arabian Government will permit the t of 
B requirements of commodities which the Saudi Arabian Kingdom 
fers for export, The Egyptian Government will permit the import 
of those commodities, 


oe : - In the event of changes in the regulations relating to 
mportation in one of the two countries, the two Governments will 
negotiate amendments to the present agreement as befitting the new 
circumstances, 


Articl - Trade in commodities the distribution of which come under 
e supervision of international organizations of the U,,0., will be 
carried out within the provisions decided upon by such organizations, 


Arti 6 - The present agreement is considered effective for a period 
of one year beginning from the date of its signature, It is agreed 
that the two Governments will negotiate befcre the expiration of this 
agreement in sufficient time for consideration of its extension for 

a further period, 


FIRST ANNEX 


List of commodities which can be exported from Egypt to the 
Saudi Arabian Kingdom:- 


I « Commodities the export of which is permitted without restriction, 
The cost of these will be met through the account opened at the 
National Bank of Bgypt in the name of the Seudi Arabian Government, in 
accordance with the payment agreement concluded between the two Govern- 
ments on the sane date: 


(1) All kinds of locally made leather and articles menu- 
factured thereof locally such as shoes, traveling bags, 
watch-straps and leather belts. 


(2) All kinds of locally manufactured cotton, woolen end 
knitted textiles, as well as clothing and trimmings 
made thereof, 


(3) ALL kinds of silk textiles, whether imported or locally 
menufactured, and silk clothing {f made locally and 
not imported, 


(4) Locel manufactures of glass, earthenware end china, 
as well as sanitary equipment. 


(5) Local manufactures of plastic, including rosaries. 


(6) Vette rugs and blankets, locally manufactured from 
wool or cotton. 


(7) Local manufactures of aluminum. 


(8) All kinds of preserved foodstuffs and sweets locally 
manufactured packed in paper packets, 


(9) All other locah manufactures and products the export of 
waich 1s permitted without export permite and without 
hard curreney conditions. 


bie ar ve! pas! oo of the bepemines 4. bud 6 ab Ale We 
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(1) “Leeally menufectured furniture 
(2) Loeally wenufactured wooden doors and windows 
(S$) ocally manufactured electric lams 


(4) Locdlly manufactured presorved foodstuffs and 
sweets packed {n tins. 


(6) Rice 

(6) Halewa Tehentys 

(7) Macaroni, biscuits and various pastes 
(8) Molasses 

(9) Coment and coment tiles 

(10) All local manufactures of iron 


(Other articles can be added to or deleted from 
this list with the agreement of both “overnments), 


SECOND are 
Payments Agraement 


Annex to the Commercial Agreement concluded between 
the Sandi Arabian Fi and the Government of the 
Kingdom of Egypt dated to-day. 


Preamblete 


With e view to organizing a system of payments between 
‘ppt and the Saudi Arabian 4 the Government of the Kingdom 
gypt and the Government of Sand? Aradtan Kingdom have 


agreed on the following:- 


oe - 4n account in Sgyptian Pounds in the name of the Saudi 
an “overnment will be opened in the National Sank of Bgypt in 
Cairo, in its capacity as representative of the Egyptian Go ° 
On the credit side of this eccount will be entered the amounts which 
the Egyptian Yovernment recovers in Beyptian bank-notes which are 
permitted to be carried by travelers to Saudi Arable; also of amounts 
which the Egyptian Government collects from Egyptian pilgrims for 
the account of the Saudi Arabian Government, the debit side of 
this account will be entered the value of the commodities which 
Bgypt will export to the Saud! Arabian Kingdom in accordence with 
the commercial agreement, concluded between the two Governments, 


- The settlement of all payments stipulated in Article } 


° 8 agreement will be made under the provisions of the Sxchange 
Control regulations in force in both countries, 


— 







peach bee i Pt Pl ag Ah gy pound, 

the account of the Saudi Arabien Kingdom, s transfer 
jo on the basis of the average price of the sterling pounds 

tional Bank of Egypt in Yairo on the day of conversion, 


- The two contracting parties will, if it becomes neces- 

y, reconsider the provisions of this agreement in order to make any 
@endments necessitated by cirounstances resulting from their parti- 
elpation together in internationel financial agreements, 


A - The conclusion of commercial transactions on the basis of 
arter 1 not be permitted except with the prior epproval of the 
competent authorities in both Governments, 










Article 6 - The present agreement is considered effective for a 
period of one year beginning from the date of its signature, It is 
agreed that the two Governments will open negotiations before the 
expiration of this agreement in sufficient time for consideration of 
its extension for a further period, 


Draft Most-Favoured Nation Agreement between 
Egypt end the Saudi Arabian Kingdom, 


H.E. Sheikh Abdulla 21-Soliman 
Saudi Arabian Minister of Finance 


With reference to the conversations concerning the conclusion 
of a hongoueny commercial agreement between the Kingdom of Egypt 
and the Saudi Arabian Kingdom, I have the honour to inform Your Ex- 
cellency that the Egyptian Government accepts the application of 
Most Favoured Nation treatment to all the products and manufactures 
originating in the Saudi Arabian Kingdom and which are imported 
into Egypt to be consumed there or to be exported from Egypt or 
transi Egypt to other countries, This treatment applies as a 
temporary measure to the import of these products into Egypt vie 
countries which have not concluded commercial agreements with Egypt, 


This treatment is based on the condition of complete recipro- 
city, with the exception of any special treatment which the igyptian 
Government may accord the products of neighboring countries under 
special local agreements, Similarly such treatment will be applied 
to the countries adjacent to Saudi Arabia 


This agreement becomes effective as soon as your Government's 
approval is received, It is made for a period of one year renewable 
automatically, Bach of the two perties can cancel it provided that 
it informs the other party three months in advance, 


I aveil myself of this opportunity to renew to Your Excellency 
the assurance of my high consideration, 


Deputy Minister of Foreign Trade 





trect from reported statement by Trygve Lie of UN 
NY Times 12/27/51 


While UN has worked out "good and sound" pkans 
for siding the less prosperous countries in their develope 
ment (advisory services or other aid has gone out to more 
than 50 states), Mr. Lie deplored the fact that financial 
backing has been iusufficient, 

He also urged again that assistance be chenneled 
through the Un rather than by bilateral agreements, 
Many such countries in Asie, Africa and Latin America 
would hesitate to accept aid from any slagle nation, 
however well-intentioned it might be, because of their 


strong enti-colonial treditions, he explained, 
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